Strategy Review (i somisag 1 _ g
2020 £ 6 A 25 T g

/

p— J . -_ o L \
107-0062 228DF 5 . ah . - P§
03-5410-3850/090-7707-8725 - AN\ ] b v
h-miyajima@parnassusis.com - BN e DL RIS e B

b ”

14

1 5 26
5

Zoom

NASDAQ 23 8 S&P500
“Joe’sVison”
S&P500
NASDAQ 1.3
e- 5G
CSIS
Zoom




Zoom

1250 AFL-CIO

EugeneV.Debs
Joe'sVision

Joe’sVision

5G 13

13




1.3

100

13

PPP

Joe’s Vision

2009

1




2009 1

2-2-8 DF SF
03-5410-3850 090-7707-8725




POLITICO6/17

POLITICO MorningConsult
40% 36%
35%
30%
25%
20%
15%
10%
5%
0%

5 4 Biden releases plans to expand
\ 44 _ Medicare, forgive student debt
\ i \‘ \\ \\ oq//zu::saPMEDr _ :
‘\\ PGLITI&O MornquonsuIt '\ VNN
50% " RN - TR

6% \45%

|
\44% ~'y

& 4& é@% Face It, Trump Is A ‘Recession’

‘* @4& President Now
1

Parnassus Investment Strategies Co.,Ltd.



REAL
CLEAR
POLITICS

80%
60%
40%
20%

0%

52

50

48

46

42

12
10

RCP POLL AVERAGE
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